Areca incomeTRUST Fund (AiTF)
Fund Factsheet as at 31 May 2018

Type of Fund/Category

Income / (Malaysia Bond)

Launch Date

23 April 2007

Launch price

RM0.5000

Benchmark

Maybank’s 6-month fixed deposit rate

Unit NAV

RM0.5147

FUND OBJECTIVE
To provide investors with short to medium term
capital preservation and a regular income. The Fund
will invest primarily (with at least two third of its
assets) in Fixed Income Securities and Money
Market Instruments predominantly with a minimum
credit rating of ‘A3’ by RAM or such equivalent
rating by other rating agencies.

Fund Size

RM116.71 million

ASSET, SECTOR ALLOCATION & CREDIT RATING (% OF NAV)

Units in Circulation

226.78 million

Management Fee

1.15% p.a of NAV

Trustee Fee

0.08% p.a. of NAV

FUND DETAILS

Cash & cash
equivalents
11.4%

- Up to 0.15% of investment amount
(Standalone basis)
- Up to 2% of investment amount (VIP)
(Direct invest through the management
company)
- Up to 0.50% of the amount redeemed if
redemption is made on Units invested for
duration of less than 6 months (only for
Standalone basis)
- Nil (only for VIP)

Entry Charge

Exit Fee

Switching Fee

Unlimited free switches – Only for VIP

Min Initial Investment

RM10,000

Min Additional
Investment

RM1,000

Govt Guar'td
2.4%
Properties
(Danajamin)
3.6%

Non-Rated
6.5%

Property
10.9%

YTD

3mth

6mth

1yr

Since Launch

1.24
1.34

0.70
0.83

1.54
1.60

3.35
3.16

49.38
39.62

Cash & cash
equivalents
11.4%

IPP
11.7%

Trading/Services
6.0%

AAA
13.2%

Collective
Investment
Schemes (CIS)
2.2%

CUMULATIVE PERFORMANCE (%)
Return
AiTF
Benchmark

Finance
30.0%

Others
18.2%

Plantation
5.7%

AA
52.2%

A
14.5%

Source: Lipper
Source
DISTRIBUTION HISTORY & UNIT SPLIT

Financial Year Ended
30 June
2008 and 2015
2016
2017

Net Distribution
(sen per unit)
12.34 (8 years)
1.72
1.91

Unit Splits
4.188:100
2:100
Nil

FUND MANAGER’S REPORT

TOP 5 HOLDINGS (% OF NAV)

(%)

1)
2)
3)
4)
5)

8.50
7.59
6.55
5.99
5.58

Hong Leong Bank Berhad (A3)
CIMB Bank Berhad (A1 & AA+)
Al-Dzahab Assets Berhad (AAA)
Alpha Circle Sdn Bhd (AA-IS)

Golden Assets International Finance Limited (AA2)

FUND’S PERFORMANCE COMPARED TO BENCHMARK

The unprecedented and unexpected victory by the opposition coalition
Pakatan Harapan and subsequent smooth transition of power in
Malaysia’s relatively fledgling democracy is a testament of the power
of social media and maturity and wisdom of its people. Though early
in the new Government’s rule, a sense of ‘kitchen-sinking’ permeates
amidst fulfilling manifestos. Removal of Good and Services Tax
(GST) will be counterbalanced by re-imposition of Sales and Services
Tax (SST), deferments of mega projects and higher oil revenues. A
sense of prudent financial management at national level as well as
addressing high cost of living amongst the citizens suggest a bias
towards keeping easy monetary policy with low cost of borrowing
while allowing fundamentals to take care of our external factors.
Volatility in local stock and bond markets followed election results
and will likely continue a while more as the new system of doing
business and government replace the old.

.
Based on the Fund’s portfolio returns as at 30 April 2018, the Volatility Factor (VF) for this Fund is 0.8 and is classified as “Very Low” (source: Lipper). “Very Low” includes funds with VF that are above 0 but not more than 1.785 (source: Lipper). The VF means there
is a possibility for the Fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by Lipper based on quintile ranks of VF for qualified funds. VF is subject to monthly revision and VC will be revised every six months. The
Fund’s portfolio may have changed since this date and there is no guarantee that the Fund will continue to have the same VF or VC in the future. Presently, only funds launched in the market for at least 36 months will display their VF and VC.
This document is prepared for information purposes only and is not intended to be an offer or invitation to subscribe or purchase of securities. The information contained herein has been obtained from sources believed in good faith to be reliable; however, no
guarantee is given in its accuracy or completeness. Past performances of the Fund is not an indicative of future performance. Prices can go down as well as up and you may not get back the amount you originally invested. A copy of the Master Prospectus dated 08
February 2017 has been registered with the Securities Commission Malaysia, who takes no responsibility for its contents. Investors are advised to read the Master Prospectus and Product Highlight Sheet before making any investment decision. The Master
Prospectus and Product Highlight Sheet are available at offices of Areca Capital Sdn Bhd or its authorised distributors and investors have the right to request for a copy of the Master Prospectus and Product Highlight Sheet. Investors should also consider the fees
and charges involved. The Fund may not be suitable for all and if in doubt, investors should consult a professional adviser. Where a unit split/distribution is declared, investors are advised that following the issue of additional units/distribution, the NAV per unit will
be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, investors should be highlighted of the fact that the value of their investment in Malaysian ringgit will remain unchanged after the
distribution of the additional units.

