
                                                     

Based on the Fund’s portfolio returns as at 30 April 2026, the Volatility Factor (VF) for this Fund is 22.8 (MYR Class & USD Class) and is classified as “Very High” (source: Lipper). “Very High” includes funds with VF that are 
above 15.965. The VF means there is a possibility for the Fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by Lipper based on quintile ranks of VF for qualified 
funds. VF is subject to monthly revision and VC will be revised every six months. The Fund’s portfolio may have changed since this date and there is no guarantee that the Fund will continue to have the same VF or VC in 
the future. Presently, only funds launched in the market for at least 36 months will display their VF and VC. 
 
This document is prepared for information purposes only and is not intended to be an offer or invitation to subscribe or purchase of securities. The information contained herein has been obtained from sources believed 
in good faith to be reliable; however, no guarantee is given in its accuracy or completeness. Past performances of the Fund is not an indicative of future performance. Prices can go down as well as up and you may not 
get back the amount you originally invested. A copy of the Information Memorandum dated 30 September 2020 has been lodged with the Securities Commission Malaysia, who takes no responsibility for its contents. 
Investors are advised to read the Information Memorandum and Product Highlight Sheet before making any investment decision. The Information Memorandum and Product Highlight Sheet are available at offices of 
Areca Capital Sdn Bhd or its authorised distributors and investors have the right to request for a copy of the Information Memorandum and Product Highlight Sheet. Investors should also consider the fees and charges 
involved. The Fund may not be suitable for all and if in doubt, investors should consult a professional adviser. Where a unit split/distribution is declared, investors are advised that following the issue of additional 
units/distribution, the NAV per unit will be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, investors should be highlighted of the fact 
that the value of their investment in Malaysian ringgit will remain unchanged after the distribution of the additional units. 
 
The Manager wishes to highlight the specific risks of the Fund are interest rate risk, credit / default risk, liquidity risk and issuer risk. These risks and other general risks are elaborated in the Master Prospectus.  
 
This Fund Factsheet is prepared for information purposes only. It does not have regard to the specific investment objectives, financial situation and the particular needs of any specific person who may receive it. Past 
performance is not necessarily a guide to future performance. Returns may vary from year to year. 
 
This Fund Factsheet has not been reviewed by the SC. 
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FUND DETAILS 

Type of Fund/Category 

Growth / Wholesale Fund 
with flexible asset allocation 

Launch Date 

30 September 2020 

Launch Price 

RM1.0000 

Benchmark 

Absolute return of 10% per 
annum 

Fund Size  

RM36.13 million / USD1.29 
million 

Units in Circulation  

65.22 million / 2.22 million 

Management Fee 

Up to 2.00% per annum of 
the NAV 

Trustee Fee 

Up to 0.04% per annum of 
the NAV 

Entry Charge 

Up to 3% of the net 
investment amount 

Exit Fee 

Nil 

Switching Fee 

Not Available 

Min Initial Investment 

RM50,000 or such other 
limit as decided by the 
Manager. 

FUND OBJECTIVE 

The Fund aims to provide Medium to Long Term capital 
growth.   

 

       MYR Class            USD Class 

CUMULATIVE PERFORMANCE (%) 

Return YTD 1mth 3mth 6mth 1yr 3yr 5yr 10yr 
Since 

Launch 

ADRTF (MYR) -3.60 2.99 -0.38 -5.83 -7.50 16.22 -42.63 - -44.60 

ADRTF (USD) -1.28 3.19 -2.18 -1.81 -0.63 35.81 -40.20 - -42.01 

Benchmark 4.02 0.81 2.43 4.87 10.00 33.10 61.05 - 71.59 

YEARLY PERFORMANCE (%)   

Return 2025 2024 2023 2022 2021 2020 

ADRTF (MYR) 2.61 21.21 -17.23 -27.65 -20.37 -3.09 

ADRTF (USD) 13.01 24.50 -20.32 -31.67 -22.84 -0.61 

Benchmark 10.00 10.00 10.00 10.00 10.00 2.42 

ANNUALISED PERFORMANCE (%)  (%)       

Return 1 Year 3 Years 5 Years Since Launch 

ADRTF (MYR) -7.50 5.13 -10.51 -9.89 

ADRTF (USD) -0.63 10.73 -9.77 -9.17 

Benchmark 10.00 9.99 9.99 9.99 

FUND’S PERFORMANCE COMPARED TO BENCHMARK 

 

Source: Lipper. Past performance is not indicative of future performance. Investment involves risks and investor should conduct their own assessment before investing 

and seek professional advice, where necessary. 

Source  
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DISTRIBUTION HISTORY (YEARLY)  TOP 5 HOLDINGS (% OF NAV)                                                                                  (%) 

Year 
Net Distribution 

(sen per unit) 
Unit Splits  1)  Tencent Holdings Ltd 8.6 

- - -  2)  Robosense Technology Co, Ltd       7.9 

    3)  Lens Technology Co Ltd 7.6 

    4)  NAURA Technology Group Co. Ltd 7.4 

    5)  Shanghai Henlius Biotech Inc 7.4 

 

1.9%

3.9%

5.6%

6.0%

6.8%

7.0%

7.4%

7.6%

8.6%

11.8%

15.1%

18.4%

0.0% 2.0% 4.0% 6.0% 8.0%10.0%12.0%14.0%16.0%18.0%20.0%

CIS

IT- HARDWARE

MANUFACTURING

CIS - ETF

CONSUMER DISCRETIONARY-ONLINE RETAILERS

INDUSTRIALS, ENGINEERING & CONSTRUCTION

HEALTH CARE

IND-ENG-ELECTRONIC COMPONENTS

IT - SOFTWARE

CASH

SEMICONDUCTOR MANUFACTURING

INFORMATION TECHNOLOGY - SOFTWARE & SRV

FUND MANAGER’S REPORT 

Hong Kong equities broadly lagged a powerful US rally in May, with the Hang Seng Index falling 2.3%; the Hang Seng TECH Index, however, proved 
notably more resilient, posting a marginally positive return of around +0.3% in HKD terms (+0.03% in MYR) and holding up far better than the 
broader market. The pivotal Trump–Xi summit in Beijing (14–15 May) signalled "strategic stability" and yielded an agricultural purchase pledge 
and broader cooperation framework, though Xi's pointed warning on Taiwan tipped sentiment negative on the day; more significant for the 
sector, reports that the US had cleared Nvidia H200 sales to China raised the prospect of easing AI-related export controls—albeit tempered by 
Beijing's parallel mandate for domestically produced chips in state-funded data centres. We retain a constructive long-term view, with the 
structural thesis intact: an accommodative monetary stance with room for further RRR cuts, active fiscal support, an AI-driven corporate earnings 
cycle, and a robust Hong Kong IPO pipeline. The summit reduced near-term trade-escalation risk, while an improving Strait of Hormuz trajectory 
eases energy-cost pressure on China, the world's largest crude importer; the unresolved Taiwan dynamic and the November 2026 trade-truce 
expiry remain the principal risks markets will increasingly price. With Hong Kong technology valuations still attractive versus US peers on both 
earnings and book value, we continue to treat geopolitically-driven volatility as opportunities to selectively add quality exposure across AI, 
semiconductors, and digital-infrastructure beneficiaries, while staying disciplined on entry levels. 

 

 
 

ASSET, SECTOR & COUNTRY ALLOCATION (% OF NAV) 
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